
 

 

 

Tab C. Renewable Energy Certificate Broker Sheets 
 
 







US Compliance Markets ($/MWh)
T: (212) 232-5305

Vintage Bid Ask Last F: (212) 232-5353

2004 45.00       50.00       48.08       www.natsource.com

2005 42.00       48.00       42.00       

2006 42.00       46.00       39.00       

2007 30.00       38.00       34.00       

NEPOOL - Connecticut Class I
Vintage Bid Ask Last 

2004 38.00       44.00       43.00       

2005 30.00       40.00       42.50       

2006 28.00       38.00       -

2007 20.00       27.00       -

2004-06 30.00       42.00       36.00       

2005-06 29.00       39.00       35.50       

2005-07 25.00       38.00       -

NEPOOL - Connecticut Class II
Vintage Bid Ask Last 

2004-06 0.60         0.75         0.70         

PJM - New Jersey Class I*
Vintage Bid Ask Last 

2005 6.50         -           7.00         

2006 6.25         8.00         6.50         

2007 6.00         8.00         -           

2005-2007 5.50         -           -           US Compliance Markets ($/MWh) cont'd
PJM - New Jersey Solar RECs* ERCOT - Texas RECs

R.Y. Bid Ask Last Vintage Bid Ask Last 

2005 120.00     180.00     150.00     02 or 03 11.00    13.00    12.50       

2005-2007 150.00     200.00     170.00     

PJM - New Jersey Class II*
Vintage Bid Ask Last 

2005 4.25         5.00         4.25         Cal 2005

2006 4.25         5.25         4.75         Mass Hub 64.40       

2007 4.00         5.50         -           NYISO - Zone A 55.70       

2005-2007 4.25         5.25         -           PJM -West Hub 53.25       

*Market pricing based on June-May "reporting year". **Price is based on OTC standard 5 X 16 peak power contract.

NOx Allowances (USD/ton)
Region        Bid Ask Bid Ask Bid Ask Bid Ask Vintage Bid Ask

NYISO 6.00 18.00 3.50 18.00 - 3.75 2004 2450 2550

Midwest - 3.00 - 2.50 3.00 2005 3450 3650

WECC 2.50 3.25 1.75 3.25 0.50 0.75 0.25 3.00 2006 3150 3250

SERC - - - 3.00 0.50 2.00 SO2 Allowances (USD/ton)

NEPOOL - - - - - - 0.50      2.00      Spot 600 660

.
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All REC prices are based on unit-contingent delivery unless otherwise noted.  All prices are for indication purposes only.  Please contact the 
Natsource Renewable Energy Desk for current market pricing. 

This report is intended for information purposes only and under no circumstances should it be considered an offer to sell or a solicitation to buy any 
commodity or investment. Any trading recommendation or opinion contained in this report is only a statement of our views and is based on information we 
believe to be reliable but no guarantee is given as to its accuracy or completeness. Derivatives markets are volatile and therefore subject to rapid and 
unexpected price changes. Any person relying on information contained in this report does so at their own risk entirely and no liability is accepted by 
Natsource in respect thereof. This report is the property of Natsource and may not be reproduced or further circulated, in whole or in part, without the 
express written permission of Natsource. All information contained in this report is the property of Natsource LLC. and is considered proprietary and 
confidential. Copyright 2004 ©, Natsource LLC. 

NYISO - NY RPS comments on ALJ Stein's recommended decisions 
were due last week. 

NEPOOL - Comments on DPUC Docket No. 04-01-13, "DPUC 
REVIEW OF RPS STANDARDS AND TRADING PROGRAMS IN NEW 
YORK, PENNSYLVANIA, NEW JERSEY, MARYLAND, AND 
DELAWARE" are due today. 

NEPOOL -  On June 29, 2004, Governor Carcieri of Rhode Island 
signed into law a Renewable Portfolio Standard which begins in 2007.  
The eligible resources under the RI RPS are similar to those in the the 
MA RPS.  

PJM - Delaware State legislature has failed to pass a bill for a 
Renewable Portfolio Standard [SENATE SUBSTITUTE 1 FOR 
SENATE BILL NO. 161].  The bill as proposed would begin compliance 
in 2006.  The RPS debate is expected to resume in the next session.  

NEPOOL  -   Trading Period for Q1 04 will commence July 15, 2004.  

For further information, please call us:
Matt Williamson, George Tung or Mike 
Intrator would be happy to assist you.
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